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1HO������q�VWDWR�SXEEOLFDWR�SHU�OD�SULPD�YROWD�XQ�HOHQFR�GHL�'HFRUDWL�GHOOD�&URFH�GL�)HUUR��FXL�
KDQQR�IDWWR�VHJXLWR�DOWUH�HGL]LRQL��GHOOH�TXDOL�O¶XOWLPD����DQQL�ID��
&RQWHQHYDQR�UHWWLILFKH�FKH��DQ]LFKp�FKLDULUH�LO�TXDGUR��OR�UHQGHYDQR�VHPSUH�SL��FRQIXVR��$O�
FRQWUDULR�GHL�SULPL�DXWRUL�9HLW�6FKHU]HU�QRQ�DSSDUWLHQH�DOO¶2G5��H�SHUFLz�q�LQGLSHQGHQWH�H�
OHJDWR�VROR�DO�WHPD����
$YYLQFHQWH�O¶LQWURGX]LRQH�DOOH�IRQWL�FRQ�OH�QXRYH�FRQRVFHQ]H�FKH�QH�VRQR�GHULYDWH��FKH�RFFXSD�
EHQ�����SDJLQH�GHOO¶LPSRQHQWH�RSHUD�H�DO�WHPSR�VWHVVR�OD�JLXVWLILFD��
$�6FKHU]HU�YD�LO�PHULWR�GL�DYHUH�UHSHULWR�HG�XWLOL]]DWR�SHU�OD�SULPD�YROWD�WXWWH�OH�IRQWL�SULPDULH�
FKH�DQFRUD�VL�WURYDQR�QHJOL�DUFKLYL��6SDYHQWRVH�OH�LQIRUPD]LRQL�FLUFD�OD�FRQVHUYD]LRQH�GHO�
SDWULPRQLR�QHJOL�DUFKLYL��LQWHUL�IDVFLFROL�H�FDUWHJJL�UHODWLYL�DO�FRQIHULPHQWR�GL�RQRULILFHQ]H�VRQR�
VSDULWL�QHJOL�XOWLPL�GHFHQQL��
6HPEUD�SHUz�FKH�TXHVWL�DWWL�FULPLQRVL��PROWR�VLPLOL�DO�FDVR�GHO�'RFXPHQW�&HQWHU��QRQ�GLVWXUELQR�
QHVVXQR��,QFUHGLELOH�q�DOOR�VWHVVR�PRGR�O¶DWWHJJLDPHQWR�GHOO¶³2UGLQH�GHL�'HFRUDWL�GHOOD�&URFH�GL�
)HUUR´��2G5��FLUFD�OD�FRQFHVVLRQH�GHOOH�RQRULILFHQ]H���
)HOOJLHEHO��SUHVLGHQWH�GHOOD�FRVLGGHWWD�³&RPPLVVLRQH�GHOO¶2UGLQH´��KD�UHDJLWR�D�FULWLFKH�GL�
YHFFKLD�GDWD�QHO�VHJXHQWH�PRGR��³«�FRPH�TXDOVLDVL�VRFLHWj�GL�DOOHYDPHQWR�GL�FRQLJOL�QRL�FRPH�
2G5�SRVVLDPR�GLUH��4XHVWR�OR�ULFRQRVFLDPR�H�TXHVW¶DOWUR�QR�´��
'D�XQ¶DWWHQWD�DQDOLVL�GL�TXHVWL�SURFHGLPHQWL�GD�VRFLHWj�GL�DOOHYDPHQWR�GL�FRQLJOL�HPHUJH�FKH�LQ�
SL��GL�����FDVL�QRQ�q�SRVVLELOH�GRFXPHQWDUH�OD�FRQFHVVLRQH�GHOO¶RQRULILFHQ]D��,Q�XQD�VHULH�GL�
FDVL�FL�VRQR�FKLDUL�LQGL]L�GL�FRPH�OD�GHFLVLRQH�SHU�O¶DPPLVVLRQH�QHOO¶2G5�HG�LO�FRQVHJXHQWH�
ULFRQRVFLPHQWR�GL�GHFRUDWR�VLDQR�VWDWL�LQIOXHQ]DWL�GD�RSLQLRQL�SHUVRQDOL��
(¶�IDOOLWR�LO�WHQWDWLYR�GL�6FKHU]HU�GL�FRQVXOWDUH�OH�FDUWH�GHOO¶2G5�QHO�IUDWWHPSR�YHUVDWH�
DOO¶$UFKLYLR�)HGHUDOH��%XQGHVDUFKLY��H�GL�SUHQGHUH�YLVLRQH�GHOOH�PRWLYD]LRQL��
/¶2G5�KD�LPSRVWR�OLPLWL�GL�FRQVXOWDELOLWj�D�TXDVL�WXWWH�OH�VXH�FDUWH�H�QRQ�QH�KD�SHUPHVVR�
O¶XWLOL]]R�D�6FKHU]HU��6DUj�LQWHUHVVDQWH�YHGHUH�FRPH�O¶2G5�±�FKH�FRVWDQWHPHQWH�VL�SUHVHQWD�
FRPH�LO�EDOXDUGR�GHOOH�YLUW��SUXVVLDQH�±�UHDJLUj�DOOR�VEDQGDPHQWR�GHOOD�VXD�VWRULD��GLYHQXWR�RUD�
SXEEOLFR��
8QD�GLJUHVVLRQH��VHPEUD�SDFLILFD�O¶DWWULEX]LRQH�GL�YDORUH�OHJDOH�DOOH�FHUWLILFD]LRQL�XIILFLDOL�GL�
FRQFHVVLRQH�GHOOD�&URFH�GL�)HUUR�GD�SDUWH�GHOO¶2G5��1DWXUDOPHQWH�O¶DWWULEX]LRQH�R�OD�QHJD]LRQH�
GL�XQD�RQRULILFHQ]D�GD�SDUWH�GL�TXHVW¶DVVRFLD]LRQH�GH�MXUH�QRQ�KD�DOFXQD�ULOHYDQ]D��OD�JDUDQ]LD�
OHJDOH�SXz�GHULYDUH�VROR�GDOOH�DXWRULWj�FRPSHWHQWL��/¶2G5��FRPH�JLXVWDPHQWH�KD�GHWWR�LO�VXR�
FRPSRQHQWH�)HOOJLHEHO��GH�IDFWR�QRQ�KD�SL��GLULWWL�GL�XQD�VRFLHWj�GL�DOOHYDPHQWR�GL�FRQLJOL��
3HU�FKLDULUH�SUHFLVH�TXHVWLRQL�OHJDOL�q�VWDWR�ULSRUWDWR�LQ�IDFVLPLOH�XQ�SDUHUH�GHO�6HUYL]LR�
*HUPDQLFR�SHU�O¶,QIRUPD]LRQH�DL�3DUHQWL�SURVVLPL�GL�&DGXWL�GHOO¶H[�:HKUPDFKW��:$6W���
,Q�RJQL�FDVR�QRQ�VHPEUD�GHO�WXWWR�UHQGHUH�JLXVWL]LD�DO�VLVWHPD��LO�OHJDOH�GHO�,,,�5HLFK��
3RL�QRQ�VDUHEEH�DYYHQXWD�LQ�PRGR�OHJLWWLPR�S�HV��OD�SULPD�FRQFHVVLRQH�GHL�³%ULOODQWL´��$OOR�
VWHVVR�PRGR�QRQ�YLHQH�SUHVR�LQ�FRQVLGHUD]LRQH�LO�GHFUHWR�GHO�&RPDQGR�6XSUHPR�GHOO¶(VHUFLWR�
�2.+��2EHUNRPPDQGR�GHV�+HHUHV��GHO���������QHO�SXQWR�LQ�FXL�VL�GLFH�FKH�OH�GHFRUD]LRQL�D�
SULJLRQLHUL�GL�JXHUUD�VRQR�³SULYH�GL�HIILFDFLD�JLXULGLFD�H�VHQ]D�YDORUH´��0D�TXHVWL�FDVL�KDQQR�
SXUR�YDORUH�DFFDGHPLFR���
3HU�OD�SULPD�YROWD�QHOOD�OHWWHUDWXUD�GHJOL�RUGLQL�PLOLWDUL�VL�DIIURQWD�OD�TXHVWLRQH�GHOOH�GHFRUD]LRQL�
QRQ�ULFRQRVFLXWH�GRSR�LO����OXJOLR�������QRQ�q�XQD�SDJLQD�JORULRVD�QHOOD�VWRULD�PLOLWDUH�WHGHVFD�
PD�QHSSXUH�LQ�TXHOOD�GHOOD�5HSXEEOLFD�)HGHUDOH���
1RQ�q�VWDWR�SRVVLELOH�LQGDJDUH�D�IRQGR�WXWWL�L�FDVL���
2OWUH�DOOD�GDWD�HG�DO�OXRJR�GL�QDVFLWD�YHQJRQR�LQGLFDWL�DQFKH�OD�GDWD�HG�LO�OXRJR�GL�PRUWH�GHL�
FDGXWL��H�L�WRSRQLPL�VRQR�DGHJXDWL�DOOD�JUDILD�DWWXDOH��
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'RYH�SRVVLELOH�q�VWDWR�ULSRUWDWR�O¶XOWLPR�JUDGR�GL�VHUYL]LR�QHOO¶(VHUFLWR�JHUPDQLFR��:HKUPDFKW���
QHOOD�3ROL]LD�GL�&RQILQH�JHUPDQLFD��%XQGHVJUHQ]VFKXW]���QHOO¶$UPDWD�3RSRODUH�1D]LRQDOH�GHOOD�
H[�''5��1DWLRQDOH�9RONVDUPHH���QHOOD�3ROL]LD�3RSRODUH�GHOOD�H[�''5��9RONVSROL]HL��HG�DOWUH�DOWH�
RQRULILFHQ]H��
0ROWR�XWLOH�q�DQFKH�LO�ULDVVXQWR�GL�WXWWL�L�GDWL�UHODWLYL�D�FLDVFXQ�GHFRUDWR��
2YYLDPHQWH�OD�SXEEOLFD]LRQH�FRQWLHQH�XQ�HVDXULHQWH�DSSDUDWR�GL�IRQWL�H�GL�ELEOLRJUDILD��
/R�6FKHU]HU�q�XQ¶RSHUD�XQLFD�SHU�OD�FRPSOHWH]]D�H�OD�FRPSDWWH]]D�GHL�GDWL�H�VL�GLVWLQJXH�SHU�
O¶DIILGDELOLWj�ULVSHWWR�D�SXEEOLFD]LRQL�GL�WHPD�DQDORJR��
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$XWRUH�GHOOD�UHFHQVLRQH�LQ�OLQJXD�WHGHVFD��.ODXV�'��3DW]ZDOO�
4XHVWD�UHFHQVLRQH�q�VWDWD�SXEEOLFDWD�VXOOD�ULYLVWD�³0LOLWDULD´��Q������������1RUGHUVWHGW��
�
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